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Flements or to the improvements within the Common Property alone,
payments under the policy shall be made jointly to the Corporation and
to the institutional holders of mortgages on Units; and said proceeds

shall be expended or disbursed as follows:

(a) All Corporate officers and employees handling funds shall be
bonded at least to the full extent of the insurance preceeds and other
funds on hand, and all payees shall endorse the msurance company check
to the Corporation, and the Corporation will promptly contract for the
necéssary repairs to the improvements within the Commoh Elements, :
Limited Common Areas, or within the damaged Units,

(b) The improvements shall be completely restored and repﬁired.

- The Corporation shall negotiate and obtain a contractor willing to do the

work on a fixed price basis and shall disburse the insurance proceeds

and other funds in accordance with the progress payments contained in

the contract between the Corporanon and the contractor, which construc-
tion contract shall be subject to written approval of the institutional
mortgagee or mortgagees hplding a mortgage or mortgages on any '
damaged individual unit or units and/or its or their appurtenances. How- .
ever, where the condominium project has been abandoned, as hereinafter
provided for, the insurance proceeds shall be disbursed by the Corporation
to the owners and mortgagees of the individual Units as their interest may
appear.

Under all circumstances, the Corporation hereby has the authority
to act as the agent of all owners for the purpose of compromising or settl-
ing insurance claims for damage to improvements within the Units, Limited
Common Areas, or the Common Elements. The Corporation shall also
obtain public liability insurance covering 2all of the common elements in-
cluded in Lot A and also the Limited Common Areas and insuring the

Corporation and the common owners as its or their interests appear, in .
the minimum amount o£ $250, 000 00 to $500 000 00.

10, Terrinnatmn of Condon‘nnmm Prmect. The condominium may be
terminated in either of the following manners.

1. At any time when there has been total loss or destruction
of the Units and improvements in the Common Elements and Limited
Common Areas and the members, by majority vote, votc to abandon
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the condominium project, said project shall be abandoned,
2. At any time, for any reason whatsoever, whether or not

any destruction of the property has occurred, all of the unit owners,

upon the written unanimous'colnsent of all voting members, may re-

move the condominium property from the provisions of the Con-

dominium Act by an instrument to that effect, duly recorded, pro-

vided that the holders of all liens affecting any of the condominium

parcels consent thereto or agree, in cither case by instruments

duly recorded, that their liens be transferred to theundivided share |
. . of the unit owner as hereinafter provided. |

Upon removal of the condominium prope rty from the provisions of the
Condominium Act, the condominium shall be deemed to be owned in common
by the unit owners, and the undivided share in the property owned in com-
mon by each unit owner shall be the undivided share previously owned by
such owner in the Common Elements. After termination of a condominium
in any manner, the liens upon condominium parcels shall be updn the re-
spective undivided shares of the owners as tenants in common. :

Additionally, after termination of the condominium project in any
manner, the unit owners, at their option, upon the unanimous written
consent of all such owners and of the holders of institutional first mortgage
liens on any Unit, may elect to immediately convey by Warranty Deed to
the Corporation all of said Unit Owner's right, title and interest to any
unit and to the Common Elements and Limited Common Areas, provided
the Corporation's officers and employees handling funds have been adequately
bonded and the Corporation or any member shal 1l have a right to enforce"
such conveyance by making specific performance in a court of equity.

The Board of Directors of the Corporation shall then sell all of the
property at public or private sale upon terms a.pi:roved in writing by all
of the institutional first mortgagees, Upon the sale of said property, the
costs, fees,‘and charges for effecting said sale, the cost of liquidation .
and dissolution of the Corporation, and all obligations incurred by the
Corporation in connection with the maﬁagément and operation of the pro-
perty up to and including the time when distribution is made to Unit
Owners, shall be paid out of the proceeds of said sale, and the remain-
ing balance (hereafter referred to as ''net proceeds of sale') shall be
distributed to the Unit Owners in the manner set forth in Section 1.
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The distributive share of each Unit Owner in the net procceds of
sale, though sub;ect to the provisions hereinafter contained, shall be the
percentage portion thereof as designated in Section 1.

* The prov151ons hereinabove and hereinafter contained for determining |
the distributive share of each Unit Owner will prevail over the provisions
of Section 5.

Upon the determination of each Unit Owner s share as above provided
for, the Corporation shall pay out of each Unit Owner's share all mort-
gages and other liens encumbering said Unit in accordancc with their |
priority and, upon such payment being made, all mortgagees and lienors
shall execute and record satisfactions or releases of their liens against
said Unit or Units. Thereupon, the Directors of the Corporatlon shall
proceed to liquidate and dissolve the Corporation, and distribute the re-
maining portion of each distributive share, if any, to the Owner or Owners
entitled thereto. If more than one person has an interest in a Unit,. the
Corporation shall pay the remaining distributive share allocable to said
Unit to the various Owners of such Unit, excepting that if there is a dis=-
pute as to the validity, priority or amount, of mortgages or liens encum-
bering a Unit, then payment shall be made to the Owner and/or Owners
of such Unit and to the owners and holders of the mortgages and liens en-
cumbering said Unit.

As evidence of the members' resolution to abandon passed by the re--
quired vote or written consent of the members, the President and Secretary.
shall effect and place in the public records of Volusia County, Florida, an
affidavit stating that such resolution was properly passed or approved by
the members and also shall record the written consents, if any, of in- -
stitutional first mortgagees to such abandonment.

After such affidavit has been recorded, the title to said property there:
after shal 1 be free and clear from all the restrictions, reservations, cove-
nants, conditions and easements set forth in this Declaration, and the Pur-
chaser and subsequent grantees of any said property shall receive title to
said lands free and clear thereof.

11. Modification, Invalidation, and Operation. These restrictions,
reservations, covenants, conditions and easements, and the Bylaws which
are attached hereto and made a part hereof, may be modified or amended
by recording such modification in the public records of Volusia County,
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Florida, signed by all the owners o£‘80-or more Units and by all owners
and holders of first mo rtgage liens on any Units, except unanimous con-
sent of the owners shall be necessary to change the vote or consent nec-
essary to terminate the condominium project, and further except that
with the consent of all institutional first mortgagees, the Developer re-
serves the right to amend, modify, alter or annul any of the covenants,
restrictions or conditions of this Declaration, until e1ghty (80) of the units
have been sold and titled out to individual purhcasers and further except
that the Developers, their administrators or assigns, must approve in

writing any mod;fxcahon or amendment o.f Section 6, entitled, ''Sale of
Un1t"

. i
e [

Invalidation of any of these restrictions, reservations, covénants,

| conditions and easements, or any provision contained in this Declaration of

ADMIRALTY CLUB CONDOMINIUM, or in a conveyance of a Unit by the

. Developer, by judgment, court order or law, shall in no wise affect any

of the other prov1510ns which shall remaln in full force and effect.

In the event that any court should hereafter d:'tcrmine that any pro-
vision, as originally drafted herein, violates the rule against perpetuities
or any other rule of law because of the duration of the period involved, the
period specified in this Declaration shall not thereby become invalid, but
instead shall be reduced to the maximum time allowed under such rule of

law, and for such purpose, the measuring life shall be that of the youngest‘
incorporator of the corpor ation.

These restrictions, reservations, covenants, conditions and ease-
ments shall be binding upon and inure to the benefit of all property owners
and their grantees, heirs, personal representatives, successors and assigns
and all parties claiming by, through or under any member. )

12; - Subordination. No breach of any of the provisions contained
herein shall defeat or adversely affect the lien of any mortgage at any time
made in good faith and for a valuable consideration upon said property, or
any part thereof, and made by a bank, savings and loan association, or in-
surance company authorized to transact business in the State of Florida and
engaged in the business of making loans constituting a first lien upon real
property, but the rights'and remedies hereby granted to the Developer, - the .
Corporation, and the Owner or Owners of any part of the condominium, may
be enforced against the owner of the portion of said property subject to said
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mortgage, notwithstanding said mortgage. Tﬁc purchaser at any .sale
upon foreclosure shall be bound by all of the provisions herein contained,
unless said purchaser be an institutional first mortgagee which had a -
mortgage on said Unit at the time of the institution of said foreclosure

action, or the Develpper.

| 13. Improvements. Subsequent to the original construct1on,
improvements and additions to the Common Elements may be made by the
Corporation levying a special assessment, provided, however, no such
special assessment shall be levied for improvements which shall exceed
one-fourth (1/4th) of the current regular annual assessment, unless prior
written unanimous consent shall'be received from all Voting Members.

14, Interpretatmn. Whenever the conte\'.t so requires, the use of

' any gender shall be deemed to include all genders, and the use of the plural

shall include the singular, and the singular shall include the plural. -

Prov1d10ns of this Declaration shall be liberally construed to |,

effectuate its purpose of cr ea.tmg 2 uniform plan for the operation ofa

condominium.

. 15. Remedies for Violation. For violation or a breach of any
provision of this Declaration by a person claiming by, through, 'or under
the Developer or by virtue of any judicial proceedings, the Corporation,

and the members thereof, or an institutional first mortgagee, or any of them, .

severally, shall have the right to proceed at law for damages or in equity to
compel a compliance with the terms hereof or to prevent the violation or
breach of any of them, or for such other relief as may be appropriate.

In addition to the foregoing right, the Corporation shall have the right,
whenever there shall have been built within the Condominium any' structure
which is in violation of this Declaration, to enter upon the property where
such violation exists, and summarily abate or remove the same at the ex~
pense of the owner, provided, however, the Corporation shall then make
the necessary repairs or improvements where such violation occurred,

so that the property shall be in the same condition as it was before said -
violation occurred, and any such entry and abatement or removal shall

not be deemed a trespass. The failure promptly to enforce any of the.
provisions of this Declaration shall not bar their subscquent enforcement,.

IN WITNESS WHEREOF, the partics hereto, have affixed their
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hands and seals the ‘2'4th day of J'anuary & .;, A. D.‘ 1973 -n-

e
|

Jars

\__JYohn Ledbetter . L : ,
I /\ €, \/\.-\_,.M /ﬂ 9—’6\_/\_,\ \ﬂ ’ I
4 L Louis P, Sa.muels - “"\ ;

g //,-;71,‘4/&/

i Liester Oldaker

STATE OF FLORIDA

COUNIY QF VOLUSIA

I HEREBY CERTIFY that on this day before me, an officer duly
qualified to take acknowledgments, personally appeared JOHN LEDBETTER,
LOUIS P. SAMUELS and LESTER OLDAKER, to me known to be the persons
described in and who executed the foregomg 1nstrument and acknowledged
before me that they executed the same.

WITNESS my hand and official seal in the County and State last
aforesaid this 24th day of  Januarv ; B D197 3 .

] L]

P&t’ary Public, Stat/fS"of' Florida at La:;_;g'g.ﬁ-_'_ s

My commission expires:
NOTARY PUBLIC, STATE OF FLORIDA AT LARGE
MY COMMISSION EXPIRES CCT., 19, 1875
‘BONDED THRU GENERAL INSURANCE UNDERWARITERS
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Percentage of Common Ownership and %( .*,-_'._'g".--f-‘:‘

Assessment Computation ( 'f-;
: Sas L
e : e \q\"‘ \.*-a..:? ;
Apt. Unit * Balcony 'I'o]:a.l Unit- ' Percentage . Annual A Mcnthly
_ Saleable Square Liveable | Ownership . Assess~ Assess~-
Apartment Square Feet Feet Square Feet ' Common Element ment ment
01 1416 79 Wigs ) v 1,206 | B YT 8660, $55.
02 885 K A e A g D g e 20« . . 85s
03 TS0 s L L9921 3 ", BO6. 50.
oy 1150 e T, mgoe 9ol | 600.  50.
05 - 1416 79 "o Caues 11.205 . 660. 55.
06 885 78 96Y i | 420. 35.
07 1150 79 1229 © .991 600. 50.
08 1150 79 1229 L G4 600. - 450, |
09 dasa . 79 vy 10728 .991 600. = pO.
10 1150 79 qi0:08) . = .991 600. 50.
11 1150 79 1229 ST 3 B 50.
h2 . 1150 79 | 1229 o .991 600. " 50.
14 1150 79 . 1229, BRI - . ‘600, 50.
12.883 7,560.
p 8 X 8
: 103.064 60,480.
Exclude First Floor 06, 07, 08 = 2.759 - 1,620
i 2 : :]-ﬁﬁ . 303 o 3
Unit 105 Mngr. 2BR (Not 3BR) - G221 - " B8,
100.09L 58.800
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THE g\fllllwdlu U[lth CONDOMINIUM

3650 SOUTH PENINSULA DRIVE
PORT ORANGE, FLORIDA 32019
TELEPHONE (904) 761-1782

HALIFAX RIVER

RIVERFRONT | apartment residence
A spacious Ohe'bedroom!One balh design of approxi-
malely 964 square feel in total living area. The apart-
ment directly faces the Halifax River 1o the west and the
Atlantic ocean lwo blo‘&:ks lo'the east.

BALCONY

BEDROOM
 13'4"x15'0"

LIVING ROOM
14'2"x27'6"

EENN NN BEE W e

h |

r

KITCHEN
. 8'3"x11"10"

|
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'
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ONE BEDROOM UNIT TO AlA AND

ATLANTIC OCTFAN
SOUTH PENINSULA DRIVFE v
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LIVING ROOM
14'2"x27'6"

DINING AREA

KITCHEN
8'3"x11'10"

AP THe C?\'hllﬁlm[f}] el COND.OMINIUMI

3650 SOUTH PENINSULA DRIVE
PORT ORANGE, FLORIDA 32019

TELEPHONE (904) 761-1782
HALIFAX RIVER .

W

RIVERFRONT Il apartment residence

A spacious Two bedroom/Two bath design of approxi-
mately 1229 square feet in total living area. The apart-
ment directly faces the Halifax River on the west and the
Allantic ocean two blogks to the east.

MASTER SUITE
13'4"x15%0"

]DF{ESSING
' C‘LOSETS

BEDROOM #2
13'4"x12'10"

Dimensions approsimate, subjec! 1o octval comiruciion.

TWO BEDROOM — TWO BATH UNIT TO ATA AND

ATLANTIC OCLAN

SOUTH PENINSULA DRIVE vv




C?\hmurali 4 thtu CONDOMINIUM

3650 SOUTH PENINSULA DRIVE
PORT ORANGE, FLORIDA 32019
; TELEPHONE (904) 761-1782

HALIFAX RIVER

RIVERFRONT Il apartment residence ) , ' ' ' - o8
A spacious Three bedroom/Two bath design of approxi- ' | PE
mately 1495 square leetl in total living area. The apart- S BALCONY
ment directly faces the Halifax River on the west and the
Atlantic ocean two blocks to the east.
L] |
r‘ _‘t‘-'»' RN & Tahat i B
Bt i
| :% :
o MASTER SUITE 4
.;% 13'x15'6" .4
| f LIVING ROOM
2 14'2"x27'6™
;
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- ; 1
4O BATH {DRESSING

: 2 & CLOSET _

& / =y DINING AREA

e a1k z.w

Ao et RaLE

BEDROOM #2
13'4"x12'6"
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KITCHEN
3 8'3"x11"10"

CLOSET

BEDROOM #3

; 13'4"x12'5"
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THREE BEDROOM — TWO BATH UNIT

Exterior Location

. TO AlA AND
SOUTH PENINSULA DRIVE ATLANEIC OCERN
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THE '—\hmwalm Clult convominium

3650 SOUTH PENIMSULA DRIV
PORT ORANGE, FLORIDA 34201+

RIVERFRONT Ill apartment residence

A spacious Three bedroom/Two bath design of approxi-
malely 1495 square feet in total living area. The aparl-
men! directly faces lhe Halilax River on the wes! and the ' BJ?'LCONY

Allantic ogean two blocks 1o lhe ecast. J
| “_ AR R IR -i:: L :
MASTER SUITE
13'x15'6"
LIVING ROOM
,_ 142"x27'6" |
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DOBATH ! !DHESSING sl
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1 83"x11'10" %
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THREE BEDROOM — TWO BATH UNIT

BEDROOM #3 BEDROOM #2
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